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SUMMARY OF BILL:    Exempts companies, whose principal purpose is 

loaning money and taking a security interest or lien in the property subject to 
the loan, from the provisions of law requiring a written notice of assignment of 
the security interest or lien on a motor vehicle. 
 
 

ESTIMATED FISCAL IMPACT: 

 

MINIMAL 
 
 Assumption: 
 

• No impact on the regulatory activities of state or local government.   
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